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NOTICE 
 

NOTICE is hereby given that the 22nd Annual general Meeting of  the  Members  of 

Ace Exports Limited will be held on  Saturday, 29th  September, 2012 at 12.30 

P.M. at the Registered  Office  of the Company to transact the following 

businesses:- 

 

ORDINARY BUSINESS: 

 

01. To  receive, consider and adopt the Audited Profit and  Loss Account  for  

the year ended 31st March, 2012, the  Balance Sheet  at that date together 

with the Reports  of  Directors and Auditors thereon. 

 

02. To re-appoint Mrs. Shabana Roofi, who retires by rotation and has 

communicated his eligibility and willingness to be re-appointed as 

Director. 

 

03. To appoint Auditors to hold office from the  conclusion  of this  Annual 

General Meeting until  the conclusion  of the  next Annual general Meeting 

of the Company and to fix  their remuneration.  

 

 

DATE : 16.08.2012 

PLACE: KANPUR 

 

Regsitered Office:                     

20/157,              

Patkapur, 

Kanpur                                       

                                    By Order of the Board 

                                    For ACE EXPORTS LIMITED 

                                                  

                                       [R.S. ROOFI WAKI] 

                                       MANAGING DIRECTOR 

 

NOTES: 

01. A MEMBER ENTITLED TO ATTEND AND VOTE AT  THE  MEETING  IS  ENTITLED  TO 

APPOINT A PROXY TO ATTEND AND VOTE  INSTEAD  OF HIMSELF/HERSELF  AND THE 

PROXY NEED NOT BE A MEMBER  OF  THE COMPANY. A PROXY IN ORDER TO BE 

EFFECTIVE MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT 

LESS THAN 48 (FORTY EIGHT) HOURS BEFORE THE COMMENCEMENT OF THE MEETING. 

 

02. The Register of members and Share Transfer Books of the Company shall 

remain closed from Saturday 22nd September, 2012 to Saturday 29th 

September, 2012(both days inclusive). 

 

03. In order to ensure prompt response and avoid unnecessary movement of 

documents, members are advised to lodge their correspondence addressed to 

POST BOX NO. 39, KANPUR-208001. 
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DIRECTOR'S REPORT 
 

To The Members, 

Your  Directors present herewith  their Eighteenth Annual  Report  together   

with   the  Audited  Statement   of  Accounts  of  the Company for the year 

ended 31st March, 2012. 

 

FINANCIAL RESULTS: 

                                    Year Ended        Year Ended 

                                    31.03.2012        31.03.2011     

         (Amount in Rs. lac)  

                                                                     

Sales and export benefits    887.38         960.75                     

Profit before Depreciation      1.42     54.90 

Depreciation       25.30              23.20       

Profit/(Loss) after Depreciation           (23.88)     31.70               

 

OPERATIONAL PERFORMANCE: 

During the year under review, your company decreases its sales and export 

benefits from Rs. 960.75 lac reported in the previous year to Rs. 887.38 lac in 

the current year. Consequently, the Company has decrease in its trading profits 

from Rs. 54.90 lac in the previous year to Rs. 1.42 lac in the current year. 

The Net Loss during the year after charging for depreciation stands at Rs. 

23.88 Lac as compared to Profit of Rs. 31.70 Lac during the previous year.  

However, your Directors expect better performance by the company during the 

year to come. 

 

Moreover as already intimated through our last report your Company is now proud 

awardees of ISO 9001-2008, 14001-2004 & 18001-2007. 

 

DIVIDEND: 

In view to set-off the previous losses, your Directors regret the inability to 

recommend any dividend for the year.   

 

PUBLIC DEPOSITS: 

The Company has not invited or accepted any deposits from the Public, 

shareholders or from others within the meaning of Section 58-A of the Companies 

Act, 1956 read with Companies (Acceptance of Deposits) Rules, 1975. 

 

DIRECTORS: 

Pursuant to the provisions of the Companies Act, 1956 read with Articles of 

Association of the Company Mrs. Shabana Roofi, Director retire by rotation and 

have communicated her eligibility and willingness to be re-appointed as 

Director.  Therefore it is proposed to re-appoint him at the ensuing Annual 

General Meeting.   

 

AUDITORS: 

The term of present Auditors of the Company, M/s. MEHROTRA & MEHROTRA, Chartered 

Accountants, Kanpur expires at the conclusion of  ensuing Annual General Meeting 

and being eligible  they  have confirmed  their willingness to accept office,  

if re-appointed. The Board recommends the appointment. 

 

The observations made in the Auditors Report are self explanatory and do not 

call for any further information. 
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PERSONNEL: 

Employees  and  Management  relations  continued  to  be  cordial reflecting  

mutual trust, goodwill and management's  concern  for the  employees. As  none  

of the employee of the  Company  was  in receipt  of  remuneration  in excess of  

the limits  prescribed, information as per Section 217(2A) of the Companies Act, 

1956, read with Companies (Particulars of Employees Rules,1975) as amended is 

not given. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 

OUTGO: 

The information as required under section 217(1)(e) of the Companies  Act,  1956  

read with the Companies (Disclosure of Particulars in the Report of Board of 

Director) Rules, 1988 the particulars  relating  to  conservation  of  energy,   

technology absorption and foreign exchange earnings and outgo are NIL.  

 

DIRECTOR'S RESPONSIBILITY STATEMENT IN TERMS OF SECTION 217 (2AA) OF THE 

COMPANIES ACT, 1956: 

Your Directors have prepared financial statements in conformity with generally 

accepted accounting principle so as to ensure that they give a true and fair 

view of the state of affairs of the company at the end of the financial year and 

the profit and loss of the company for that period. 

 

Your directors hereby confirm that: 

(i) In the preparation of the financial statement applicable accounting 

standards have been followed; 

(ii) appropriate accounting  policies  have  been  followed  and applied 

consistently; 

(iii) all the books of accounts and statutory registers have  been properly 

maintained and proper and sufficient care has  been taken for safeguarding 

all the assets and other interest  of the company and for preventing and 

detecting fraud and other irregularities. 

(iv) the directors have prepared the annual  accounts  on  going concern basis. 

 

LISTING INFORMATION: 

The equity shares of the Company are listed at U.P. Stock Exchange Association 

Ltd (The Regional Stock Exchange) and  Delhi Stock Exchange Association Ltd. 

 

CORPORATE GOVERNANCE: 

During  the  year under review the Company  has  taken  necessary steps  to  

comply with requirements of the  corporate  governance code and a report of 

Corporate Governance forms the part of  this report.  

 

ACKNOWLEDGMENTS: 

Your  Directors wish to place on record their sincere  thanks  to the    

Bankers,  Business  associates,  Government   Departments, Shareholders at large 

and people at all levels of the organization for   their   co-operation  and  

support  to  the  Company.  Your  Directors  also wish to express their deep 

appreciation  for  the devoted  &  sincere  service  rendered by all the  

employees   of  the Company. 

 

                                     

PLACE : KANPUR             By Order of the Board 

DATE  : 16.08.2012            For ACE EXPORTS LIMITED 

                                                           
                                        (R.S.ROOFI WAKI)    

                                     MANAGING DIRECTOR       
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CORPORATE GOVERNANCE REPORT 
 

CORPORATE GOVERNANCE PHILOSPHY: 

ACE Exports Limited ("the Company") believes in conducting its affairs 

in a fair, transparent and professional manner and maintaining the good 

ethical standards in its dealing with all its constituents. 

 

Thus the Company is committed to follow good Corporate Governance 

practices which includes having experienced directors on  the Board,  

adopting  pragmatic policies and  effective  systems  and procedures  

and  subjecting  business procedures  to  audits  and checks measuring 

up to the required standards. 

 

The policies and actions of the Company are in terms of applicable 

guidelines on Corporate Governance pursuant to clause 49 of the Listing 

Agreement of Stock Exchange, the following details are presented: 

 

BOARD OF DIRECTORS: 

1. The Board of Directors has more than 50% Non-executive     

Directors. The Chairman is an Executive Director. All the members 

of the Board are eminent persons with excellent qualifications and 

experience and have made valuable contribution to the Company. 

 

2. The Board of Directors met at least once in a quarter to      

review the Company's performance and financial results. 

 

3. The composition and details with regard to the Board of      

Directors are as under: 

 

Name of Directors     Category of 

Directors 

No. of 

Directorships 

in other Public 

Companies 

No. of 

Committees 

Memberships in 

other Public 

Companies 

MR.  R.S. ROOFI WAKI VICE-CHAIRMAN & 

EXECUTIVE 

NIL NIL 

MR.  M.J. RAMZI          INDEPENDENT & 

NON EXECUTIVE 

NIL NIL 

MR.  M.A.W. KHURRAM INDEPENDENT & 

NON EXECUTIVE 

NIL NIL 

MRS. SHABANA ROOFI       NON EXECUTIVE NIL NIL 

 

During the financial year 2011-2012 Six Board meetings were held. The 

dates on which the Board meetings are as follows: 

 

S.NO.       DATE OF BOARD MEETINGS 

01   26TH JUNE, 2011 

02   22ND JULY, 2011 

03   16TH AUGUST, 2011 

04   30TH OCTOBER, 2011 

05   28TH JANUARY, 2012 

06   31ST MARCH, 2012 
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The last Annual General Meeting was held on 30th September, 2011. 

Details regarding attendance of Directors at the Board meeting and 

Annual General Meeting held during the financial year are as follows: 

 

Name of Directors     No. of Board 

Meetings held 

during the tenure 

of Directors              

No. of meetings 

attended 

Last AGM 

Attended 

MR.  R.S. ROOFI WAKI SIX SIX YES 

MR.  M.J. RAMZI          SIX SIX YES 

MR.  M.A.W. KHURRAM SIX SIX YES 

MRS. SHABANA ROOFI       SIX SIX YES 

 

AUDIT COMMITTEE: 

The Company has constituted an Audit Committee of Directors in 

accordance with the requirements of section 292A of the Companies Act, 

1956 read with clause 49 of the Listing Agreement. The Audit Committee 

consists of Mr. M.J Ramzi, M.A.W. Khurram, Mrs. Shabana Roofi all being 

Non Executive Directors. The broad terms of reference to the Audit 

Committee include, reviewing with management the quarterly and annual   

financial results/ statements, financial or risk management policies, 

adequacy of internal control systems and internal audit functions, 

overseeing of the Company's financial reporting process, recommending 

the appointment and removal of auditors etc. 

 

During the financial year the Audit Committee met on: 

 

S.NO.       DATE OF MEETINGS OF AUDIT COMMITTEE 

01   26TH JUNE, 2011 

02   22ND JULY, 2011 

03   16TH AUGUST, 2011 

04   30TH OCTOBER, 2011 

05   28TH JANUARY, 2012 

 

DETAILS OF REMUNERATION PAID TO ALL THE DIRECTORS: 

The Company has continued its commercial production. On account of non 

availability of sufficient profits, the Directors have no increment any 

amount as remuneration from the Company. 

 

S.N NAME 2011-2012 2010-2011 

1 MR R S ROOFI WAKI 5,90,000 5,25,000 

2 MS SHABANA ROOFI NIL NIL 

3 MR M A W KHURRUM NIL NIL 

4 MR M J RAMZI NIL NIL 

 

SHARE TRANSFER AND SHAREHOLDER'S GREIVANCE COMMITTEE:   

The Share transfer & Shareholder's Grievance Committee was constituted  

to specifically look into Share Transfers and redressal of  investor's  

complaints  relating  to  transfer  of shares,  non-receipt  of balance 

sheet, non-receipt  of  declared dividends etc. under the Chairmanship 

of Mr. M.A.W. Khurram who is independent, non-executive Director. The 

other members of the Committee are Mr. R.S. Roofi Waki, Managing 

Director and Mr. M.J. Ramzi, Director of the company.  
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Compliance Officer:   

Since the Company was inoperative for past several years. 

 

No. of Complaints received from  

Investors from 01.04.11 to 31.03.12    NIL 

 

Not solved to the satisfaction  

of the Shareholders      NIL 

 

No. of pending share transfers    NIL 

 

DISCLOSURES: 

a) ANNUAL GENERAL MEETINGS 

Location and time of last three Annual General Meetings: 

 

Year                 Location               Date          

2008-2009 20/157, Patkapur, Kanpur  30.09.2009 

2009-2010    ------do-----    30.09.2010 

2010-2011    ------do-----    30.09.2011 

 

For the year ended 31st March, 2012 there have been no resolutions 

passed by the Shareholders through postal ballot. 

 

b) Related Party Transactions: 

   The company has not entered into any commercial transaction      

where Directors or their relatives have personal interests.      

There are no materially significant related party transactions which 

have potential conflict with the interest of the Company at large. 

 

c) There has not been any non-compliance by the Company, penalties,  

strictures  imposed  on  the  Company  by  stock exchanges  or  SEBI  

or any Statutory  authority  on  matter related to Capital markets 

during last three years. 

 

d) Means of Communication: 

   The Quarterly, Half yearly and annual results and information   

relating to Annual General Meeting, Book Closures is published as 

required under the   listing agreement.  In  addition, the Company 

also  files  quarterly results,  shareholding  pattern etc. in such 

form so  as  to enable the Stock Exchanges on which the Company is 

listed to put it on its own web-site.       

 

   The Management Discussions and analysis is a part of this       

Annual Report and is annexed separately. 

 

GENERAL SHAREHOLDER INFORMATION: 

1. Annual General Meeting: [Date, Time and Venue]   

The 22nd Annual General Meeting of the Company is scheduled to be      

held on 29th September, 2012 at 12:30 P.M. at the Registered      

Office of the Company as per notice enclosed with the Annual      

Report. 
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2. Financial Calendar: [Tentative] 

   Financial Year      April-March 

   First Quarter Results                        End July, 2012 

   Half-yearly Results                          End October, 2012 

   Third Quarter Results                        End January, 2012 

   Results for the year ending March 31, 2013   End June, 2013     

 

3. Book Closure Dates: 

The share transfer registers of the Company will remain closed from 

22nd September, 2012 to 29th September, 2012(both days inclusive) for 

the purpose of Annual General Meeting for the year 2012. 

 

4. Dividend Payment Date: 

No dividend shall be paid to the shareholders during the period 

under review. 

 

5. Listing on Stock Exchanges: 

The Equity Shares of the Company are listed on U.P.Stock Exchange 

Association Ltd., Civil Lines, Kanpur and Delhi Stock Exchange 

Association Ltd., DSE House, 3/1, Asaf Ali Road, New Delhi-110002. 

 

The company has paid Listing Fee for the year 2012-2013 to the above 

Stock Exchanges. 

 

6. Market Price Data: 

  Company’s share price was not quoted during the year under review on 

account of the absence of trading of its shares in the Stock 

Exchange.                                                                                                     

 

7. Share Transfer System: 

Share Transfers in physical form can be lodged at the registered 

office of the company or to Post Box No. 39, Kanpur, 208001. 

 

8. Distribution of Holdings: 

The distribution of holdings as on 31.03.2012 is as follows: 

 

DIRECTOR AND THEIR RELATIVES : 42% 

BODIES CORPORATE             : 02% 

OTHER TOP 50 SHAREHOLDERS   : 27% 

 

ADDRESSES: 

REGISTERED OFFICE:    CORRESPONDENCE ADDRESS: 

20/157, PATKAPUR,     POST BOX NO. 39, 

KANPUR-208001     KANPUR-208001 

 

 

DATE : 16.08.2012 
PLACE: KANPUR 

 

  

                             By Order of the Board 
                             For ACE EXPORTS LIMITED 

                                   
                                     SD/- 

                               (R.S. ROOFI WAKI) 
                               MANAGING DIRECTOR 

 


