ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001

NOTICE

NOTICE is hereby given that the 22" Annual general Meeting of the Members of
Ace Exports Limited will be held on Saturday, 29 September, 2012 at 12.30
P.M. at the Registered Office of the Company to transact the following
businesses: -

ORDINARY BUSINESS:

01. To receive, consider and adopt the Audited Profit and Loss Account for
the year ended 31°° March, 2012, the Balance Sheet at that date together
with the Reports of Directors and Auditors thereon.

02. To re-appoint Mrs. Shabana Roofi, who retires by rotation and has
communicated his eligibility and willingness to be re-appointed as
Director.

03. To appoint Auditors to hold office from the conclusion of this Annual

General Meeting until the conclusion of the next Annual general Meeting
of the Company and to fix their remuneration.

DATE : 16.08.2012 By Order of the Board
PLACE: KANPUR For ACE EXPORTS LIMITED

Regsitered Office:

20/157,

Patkapur,

Kanpur [R.S. ROOFI WAKI]
MANAGING DIRECTOR

NOTES:

01. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING Is ENTITLED TO

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PROXY IN ORDER TO BE
EFFECTIVE MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT
LESS THAN 48 (FORTY EIGHT) HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

02. The Register of members and Share Transfer Books of the Company shall
remain closed from Saturday 22°¢ September, 2012 to Saturday 297
September, 2012 (both days inclusive).

03. In order to ensure prompt response and avoid unnecessary movement of
documents, members are advised to lodge their correspondence addressed to
POST BOX NO. 39, KANPUR-208001.



ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001

DIRECTOR'S REPORT

To The Members,

Your Directors present herewith their Eighteenth Annual Report together
with the Audited Statement of Accounts of the Company for the year
ended 31°* March, 2012.

FINANCIAL RESULTS:
Year Ended Year Ended
31.03.2012 31.03.2011

(Amount in Rs. lac)

Sales and export benefits 887.38 960.75
Profit before Depreciation 1.42 54.90
Depreciation 25.30 23.20
Profit/ (Loss) after Depreciation (23.88) 31.70

OPERATIONAL PERFORMANCE:

During the vyear under review, your company decreases its sales and export
benefits from Rs. 960.75 lac reported in the previous year to Rs. 887.38 lac in
the current year. Consequently, the Company has decrease in its trading profits
from Rs. 54.90 lac in the previous year to Rs. 1.42 lac in the current year.
The Net Loss during the year after charging for depreciation stands at Rs.
23.88 Lac as compared to Profit of Rs. 31.70 Lac during the previous year.
However, your Directors expect better performance by the company during the
year to come.

Moreover as already intimated through our last report your Company is now proud
awardees of ISO 9001-2008, 14001-2004 & 18001-2007.

DIVIDEND:
In view to set-off the previous losses, your Directors regret the inability to
recommend any dividend for the year.

PUBLIC DEPOSITS:

The Company has not invited or accepted any deposits from the Public,
shareholders or from others within the meaning of Section 58-A of the Companies
Act, 1956 read with Companies (Acceptance of Deposits) Rules, 1975.

DIRECTORS:

Pursuant to the provisions of the Companies Act, 1956 read with Articles of
Association of the Company Mrs. Shabana Roofi, Director retire by rotation and
have communicated her eligibility and willingness to be re-appointed as
Director. Therefore it 1s proposed to re-appoint him at the ensuing Annual
General Meeting.

AUDITORS:

The term of present Auditors of the Company, M/s. MEHROTRA & MEHROTRA, Chartered
Accountants, Kanpur expires at the conclusion of ensuing Annual General Meeting
and being eligible they have confirmed their willingness to accept office,
if re-appointed. The Board recommends the appointment.

The observations made in the Auditors Report are self explanatory and do not
call for any further information.



ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001

PERSONNEL:

Employees and Management relations continued to be cordial reflecting
mutual trust, goodwill and management's concern for the employees. As none
of the employee of the Company was 1in receipt of remuneration 1in excess of
the limits ©prescribed, information as per Section 217 (2A) of the Companies Act,
1956, read with Companies (Particulars of Employees Rules,1975) as amended 1is
not given.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The information as required under section 217(1l) (e) of the Companies Act, 1956
read with the Companies (Disclosure of Particulars in the Report of Board of
Director) Rules, 1988 the particulars relating to conservation of energy,
technology absorption and foreign exchange earnings and outgo are NIL.

DIRECTOR'S RESPONSIBILITY STATEMENT IN TERMS OF SECTION 217 (2AA) OF THE
COMPANIES ACT, 1956:

Your Directors have prepared financial statements in conformity with generally
accepted accounting principle so as to ensure that they give a true and fair
view of the state of affairs of the company at the end of the financial year and
the profit and loss of the company for that period.

Your directors hereby confirm that:

(1) In the preparation of the financial statement applicable accounting
standards have been followed;

(ii) appropriate accounting policies have been followed and applied
consistently;

(iii) all the books of accounts and statutory registers have been properly
maintained and proper and sufficient care has been taken for safeguarding
all the assets and other interest of the company and for preventing and
detecting fraud and other irregularities.

(iv) the directors have prepared the annual accounts on going concern basis.

LISTING INFORMATION:
The equity shares of the Company are listed at U.P. Stock Exchange Association
Ltd (The Regional Stock Exchange) and Delhi Stock Exchange Association Ltd.

CORPORATE GOVERNANCE :

During the year under review the Company has taken necessary steps to
comply with requirements of the corporate governance code and a report of
Corporate Governance forms the part of this report.

ACKNOWLEDGMENTS :

Your Directors wish to place on record their sincere thanks to the
Bankers, Business associates, Government Departments, Shareholders at large
and people at all levels of the organization for their co-operation and
support to the Company. Your Directors also wish to express their deep
appreciation for the devoted & sincere service rendered by all the

employees of the Company.
PLACE : KANPUR By Order of the Board

DATE : 16.08.2012 For ACE EXPORTS LIMITED

(R.S.ROOFI WAKI)
MANAGING DIRECTOR
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CHARTERED Av COUNTANTS

WUDITORS' Ry v ot ¢ 5 &MY

To the membaers of ACE EXPORTS LIMITED

We have audited the attached Balance Sheet of Mis, ACE EXPORIS LIMIFED 4
31 March. 2012 and the Profit & Loss Account for the yvear ended on that date ann
hereto. These lpuncial  statements are the responsibility of  the Compant s management (i
responsibility 5 to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generadly aceepted m bndia
Fhose standards require that we plan and perform the audit to obtain reasonable assurance abou
whether the linancial statements are free of material misstatement. An audit includes
examining. on @ lest basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significan
estimates made by management, as well as evaluating the overall financial statement
presentation. We helieve that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s report) Order. 2003 issued by the Central Goyernnient
ol India in terms of sub-section (4A) of section 227 of the Companies Act. 1956, we enclose n
the annexure a statement on the matters specified in paragraphs 4 and 5 of the sad order.

Further to our commenis in the annexure referred o above: we report that :

We have obtained all the information and explanations which 1o the best of our krowledec
and belicl were necessary for the purposes of our audit.

: e
In our opinion, proper books ol account as required by law, have been kept by the ompam
s0 far as appears from our examination of those books.

(i) The baluice sheet and prolit & loss account are in agreement with the books of accovnt. ln

our opiaion the balance sheet, profit and loss account dealt with by this report comply with
the accounting standards referred to in sub-section (3¢) of seetion 211 of the Companies
Acl. 180

(ivi  On the basis of representations received: from the directors. ason 31" March, 2012 and

taken or record by the board of directors, we report that none of the  dirzclors is
disqualilied as on 31" March, 2012 from beng appointed as a director in terms of cliuse
{g) of sub-section (1)ofsection 274 of the Companies Act, 1956.




Ph. 306347, 2304940

& M (é" ?{W Fax 0512 - 2306347
CHARTEREL ACCOUNTANTS SRR a ot N TG e el ok
16/49, CIVI LINES,

KANPUF 208 D01

b I our epinton and to the best of sur mformation and according to the explanations given (o
the said accounts read with the Accounting Policies and Notes there o, dive the infornmiim
required by the Companies Act. 1936 in the manner so required and give iotrue and Far yice
conformity with the accounting principles generally accepted in India.

() In the case ol balance sheer of the state of affairs of the company as at 317 March. 201
(h) I the case of profit and loss account of the loss for the yvear ended on that date

(¢} Inthe case of Cash Flow Statcnient, of the Cash flows of the Company for the year ended
on that dare,

For MEHROTRA & MEHROTRA,
CHARTERED ACCOUNTANTS,
FRN 000226C

Jfﬁ»@fi’

(A. N. RASTOG)

PLACE : KANPUR PARTNER
DATE : We ' M.No. 70168
= — X Sl 5,
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NEXURE TO CHE AUDITORS KEPORT
fetvered to in parngeaph 3 of our ceport of even date

{a) the Company has maintaned proper records showing full particulars meluding quue
details and situation of lixed nssets.

thy Al the issets have been physically verified by the management at the end ol the o
discrepanicics were noticed on such verification

1) During the vear, company has not disposed ol any part of the plant and machinery,

< (i The management has condueted Physical verification of Inventories at reasonable e al;
during the vear.

(b)  The procedure of physical verilication of stock followed by the Management are. in our
opinion, reasonable and adequate in relation to the size of the Company and nature of i
business.

(¢} I'he company is maintaining proper records of inventory. As far as we can ascertain and
according to the information and the explanations given 1o us. the discrepancies noticed
between the physical stocks and book stocks were not material and the same have bueen
properly dealt with in the books of aceount.

. As per the information and explanations given to us. the company has not taken or grantéd any
secured or unsccured loans from/to companies, firms or other parties listed in the register main
tained under Scction 301 ofthe € wmpanies Act, 1956.

4. On the basis of checks carried out during the course of audit and as per explanations given to us.
n our opinion. there are adequate internal control procedures commensurate with the size ol 1l
Company and the nature of its business for the purchase of Inventory and Fixed Assets and [or ihe
sale of goods. During the course of our Audit. no major weakness has been noticed in the internal
controls in these respects,

3. (a) Asper the information & explanations given to us. no transactions have been undertaken during
the year in pursuance of contracts of arrangements that need to be entered into the reuister
maintained under section 301 of the Companies Act. 1956.
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CHARTERED ACCOUNTANTS

(b)  As per the information and o.planations given to us, there are no transactions of purcis
sale of vouds. materials and services made in pursuance o CONLEACEs oF arvangements ¢
the register maintained under Section 301 of the Companies Act. 1956 ageregating durn
yeur o [R5 5.00.000 or more in respect of each party

In our opinion and according 1o the information and explanations given to us. the company hie
Not accepted any deposit from public.

In our opinion. the internal audn system of the company is commensurate with the siee and U
nature of its busimess, however it requires to be strengthened.

The company has not made any cost records as it is not required to maintain cost records under
section 200 1 jd) of the Companies Act, 1956.

(1)  The company is generally regular in depositing with appropriate authorities undisputed

i com

statutory dues including Income Tax. Sales Tax. Wealth Tax, Service Tax. Custom Duty.

('ess and other maternial statutory dues applicable to it

(b) According to the information and explanations given to us, no undisputed amount payablo

in respect of  Income tax, Wealth tax. Sales tax. Service Tax. Custom duty, Excise duty

and

Cess were in arrears, as at 31" March. 2012 for a period of more than six months ron the

date they  became pavable:

(¢)  According (o the informatieg and explanation given 1o us, there are no dues of Sales fis.

Service Tax. Income tax, Customs duty, Wealth tax. Fxeise dutyv and Cess which have ot |
¥ 3

deposited on account of any dispute.

WY

In our opinion. the accumulated losses of the company al the end of the financial vew oo

Less than fifty per cent of its net worth. The company has not incurred cash  losses during ihe
financial year covered by our audit and also in the preceding year.

In our opinion and according to the information and explanations given 1o us. the company fis

not defaulied in repayment ol dues o linancial institution and  banks.

According 1o the information and explanations given to us. the company has not granted

loans and advances on the basis of  security by way ol pledge of shares. dehentures and oth

securities

5L
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: 16149, CIVIL LINES,
KANPUFR - 208 001
In our opinion. the company s 0ol o chit fund or a Ndle Mutual benelin fund Societs .

the provisions of clause 4(xiin) of the Companies (Auditor’s Report) Order. 2003 e 0,
applicable 1o the company.

In our opimon, the company = ool dealing inor trading in shares. securities, debeninn
mvestments. Accordingly the provisions of clause 4ixiv) of the Companies (Auditors o
Crrder. 2000 are not appheable 1o the company

According 1w the information and explanations wiven 10 us, the compuany has net given o
puarantee for loans taken by others from bank or financial institutions.

I'he term loans obtained by the company have been applied for the purposes for which they were
oblained.

According to the information und explanations given to us and on an overall examination of (he
balance sheet of the company. we report that the no funds raised on short-term basis have been
used for long-term Investment. No long-term funds have been used 1o linance short-term asscts
except permanent working capital

According to the information and explanations given to us. company has not made any preferential
allotment of shares to parties and companies covered in the register maintained under
section 301 of the Act

According to the information and explanations given to us. company has not issued any debeniurs
during the year. =

"3

The company has not raised any money by way ol public issue during the year.

According 1o the information and explanations given o us. no fraud on or by the company his heen
noticed or reported during the course of our audit,

For MEHROTRA & MEHROTRA,
CHARTERED ACCOUNTANTS.

FRN 000226C
=

Il ol
A N. RASTOCGH) %

PLACE : KANPUR PARTNER

DATE - 16 LU 21> M.No. 70168

- Mg
Ay
R




AT EXPORTS T T
Babai v Sheetas ot 34s1 Mol 2okl

Particulars Notes o AURLGREHIS  As ALSHOR2001
Numbe
= - | L
| Pk Y ] ey s
Iy shiarreli dide ul
iy Shaia L agatdl i ;0 I (Rt R AN 2SN
(bl Feserves o Surplus 2 (22T A M [l =L ER T B
(61 Mt redeved ngiinst shiare warany
(3 Shaneapplias money pandag allotmen
i3 Wit grrean | hdlines
(my L vmgsenm bormowings i P AN SR ET 1258954940 20
(hi  Phebwrred s Dslditaes { Met)
() Uit bt term liakalities 4 R Y AR RN
() s b prowisds
(E11 Current Libtnlanes
i Sl e narowines
(s Jrade puvihles 3 2 5F3 0] 04 7 AR Ny
tey  Ehber current habilities L 2y 129400 291 K300
pdy Sheristenn provisons 1 AT 5860 25 Q4105837
Total $3.081.02510 32 15382008
It Ashets
P11 Mom-curient ossels

Led Fined assels
(1) Tangiblc wasets % 39 360, 55022 IRA3NRKL NS
(i imangble assets
i) Capatal work-w-progness
{1v 1 Intangthle assets ander deselpment
(h) Now-ciurment mvesinenly

(0 Pelereed tox nssils (el - -
i) Lopg 1erm loons and advindes
(o1 Adher pon-gurment dsseis .

21 Current assels i iy
[F3] Current mvesinents
(b lnvenkisties i) 138121 2504 16 41,6300
fen Trade recivahles i I 7,180 840 63 256893201
() Cash i Gasl equivalents I S50 ATH, 84002
(et shoreiorm lomns and advansces |2 JANRATR 63519800

in (Mber current assets

TN | 5308102310 52.155.820.28
A prer our Ansdst Bwpurt ot r‘_q.?l'n_dnh" attachad et
For MEHROTIEA & MEHROTRA Fur & ot behall of Board ol Berectors of
Lhartered Accountins ACE EXPORTS L.TD

FREOEI26C o

j: = ‘ N (MW Ehurram
Al

(S Bouoli Wak)

i N Rustopth AR
|"artiet - l.‘?;".:,‘., Managing et Dhvesiar
| el I
Mo ':'iH.nH § PUT R T
[fnee. Kanpur )i
: } ) =
; .-E-}""{d i s b g
g M |‘} _'l‘ | f e ;'\b



o

“tirfemie of Profitand s b ilie vear ended asdn <0/ S, 2012

ity

TS ks A 1032012

fonmiber

ST I e L]

(RRTCARR F (N1 1 u||L'I.1I|| PR
il IS it aipie
{1 Tl Hevenue (116
IV Daposvies

Lot ol manterimly corspmed
Purelase i Stk an D rgde

L hamges an imvenioa s of finshed goods, workiapepaoarees and Stock-an-

aroekoan Prade

Eanplowvee Bereln v

Frnmnie comiy

Plopmessition e Qoo teabion expense
Uhither expenses

ol | wpenses
Voo it L) betore exceplional and extrasrdmary stems and tax (1Y)
VI DPaceptional Nems
VI Protind Loss) belivee extimondimns items and e V-%1)
VI Estraordinary iems
1% Vrolit belore tacs (VH-Y1E
X s expense
tal Current fux
iy Deterred 1ax
K1 Proting Loss ) trom the pend Trom contimmng operatons (1X-3)
KI Prostit v Bossh from discontimanng npcmluur; "
KU Vo expense of discounting operationg
IV Prodict |oss) frsm Discinpinoig operations ( 11-X111)
K Pralie Lo for the penod (X1 X1V
XN Earming per eguits shire

o) Fiae
thy Dhlued

A et e Aadit Repoet ol v el atbae o] et
For MEHROTRA & MEHROTRA

Chiricrdd Acchumants

FRINOO0ZA0L

1A N Haston)
Parines

MM TGS j

e T 3

RETHT, B

LTS T

Mo 1T ik B2

S Biv] O

RER21.920.02

42324 98

I3 S5 905 (WO 9TT 2
I "
17 b, 52051 i F 222 (00
I 621 TR 3 ATU R B2
L MR TIR 5 (Behi i oo |
8 s st el DAatR 42
| 21653 894 KS 2GR IRT 60
91208615092 9326217563
(2387695 .90) 170, 148.33
(301 LY

(2387 (53 00
(LRAIE

(2,38 7.0U3.00)
{10
LR

(2. 3BT H9550)
(1l
1.0
.00

(23N T L5

(AT

ALT0 9 5
R
AT0 04933
(1001
(.00
A1T0 14933
{0y
L
(04

370, 14933

H42

Foor & i beball o Board of Directors ol
ACE EXPORTS LTD

A v Lhoasss
(HS Riooli Wakyg INEACW Khnrmam)
Munaging Dhrectior [hrecton



Sinrie Ciagnital

14

i

21

e

11

1

. As LR D

A &R 20

L Basailication

LU At shitee caprinl
F oty e of s Job gl TELRI A o TE ML
FEANMI IR e Al TR WM ke
ny2 i I
=) i itk af T 11 es % ] e 35, 3L 0ina dn
N E 55 | A el
P13 “Subsicibel Capil
b (TR TTTEN slitie OF Ky 10 - cagly L Jt o M A SAMDE R
BA NN BARIE AN R
Poba Pad e apntal
ARSI oo ke AT2S00 1 o Uity Shiares ol RS D <t Tl ped 4R 250000 T2 000
SO T Ty ot Year GOTH00) gy Shaves of Ks. W= coeh Py il e ] 3 555500)
Bl o thae cod ol the sed 33555 A RIRE A I"II
b AR M oy, i iner
kb
LT TERe 3403 2300 A 403 25000
30156, 23001 A5 A0 2500 1)
Dt of shazes held by shareholders holding more than 5% ol fhe
aggrepste shancs i the Company
RS Rasisfi Waki TR0 Shiares T2R0 Shures
F3 45ty 13 459%,
Shabama Booli GR2) Shiires AY2(KNT Shires
P Rany J28320
M Baideem Wikt AOAHH) Sl SO0 Sy
TdUI"e TA91%,
M Adnan Waki O Shunrgs AU Sharey
TG 1% g L

Rewrves and sarplus

Surplus i the Statermont of Profit & Loss
Babianee ot the begmming of the viesr
Add: Prolit ol the veur ’

(17824 436 14)
(2,387 695 H)

(30,994 585.47)
5070, 145 33

(20212:03244)

Less Frapster to CGrenkral Resspye i1 iH

{17.824.436.14)
(ERLTH]

(20, 212.132.040

17,834 436, 14

Fotig Term Porrowings

Fremm Ramks= PNIC C M) I 1LBS3 250 Koy
L Secuniv

Primiry-

Sectred against ypothecation of sock of Raw Matenal, Semm Fushed ond

Finished Giangds ol Fashion and Saliy Feotwenr |eather Soles and Shee

[emn Loans froom Uther Parties- PNE (50 R (e

| LEM, 125 60

B26474.00

| [.RI6.605 66

320 Scemwed by Equitible Monge of |land & Huildmg ineluding
Pl & Fived Assets of the Comypans i
123507 5618y
$22 Wiehiele Loay

IES02TTS
82T 32

Tt Monor Finanee
THEECT Bank

191 531304
S73.821.50)

Iodnlwer Lomg Perm L abulities

JUR. 334,017 TOTA30.5
13,006,198 87 12,593,540 201
[ AN N T EWM 1)

U nsesarred L otns CFrony Dhrector)

1000 (0 W

TAML AR 106




tide paasihlies

I ranhie P alsle bl & Rarivicies ()

1 ither eurrent bl
ool sanle Chgo
2 95 Pavnblbe

ek Beram Pro et

TV E NS
Wl Raw Materuls
b 8 Walivgsd 01 € ond
02 Packing Matenal
92 WMalusl ot £ o
WA Fimshed goods
Al Vb s g

i vende Recenvable (1 seciead consdered goods |
PR LN b= onbsdanding for over s oty
u Chther dotis

11 4ash and Bank Halonges
111 Balanee With Hanks
I gurrent aecounts
11.2 Cashon Hand

12 Short jeem ooy amd Advances
121 Ulnsecured consdered pood
ity [N | Other Advanges
1212 TDhS
1213 Secunty Pepodits

14 Kevenuwe Form Cperatipn:
{2y Sale ol prodoets -
1 Sale ol gervides
(60 UMD operating tevennes (Duy D back)

“im

Liss Exumse [ty

14t mher Ineoine
Interesl Becerved on 1R
Fiuetaten in Fschonge Rate
Resnud oot
Other ineome

15, o0 st o Raw Materml Consunmied
Openige Stock
Add Prrehases

less Clsomg Slinch

10 Tarchase of Stock-me=1 rude

A kA k| g

M B2 i

[ A

TANPLRZS

QT e T
(33000 A4 £ T
& i} '_'I,-,-._ LN R
i 18, e A1 058 -

AT SNA-25

44] Ak 3>

R aas

21025

AT R

4T AR A
7 | 2o dani

[ 1 ST

i el el

16 L4063

S

25689320

TSR 33

256893201

1320719

333

432.051.19
26,794 K3

S0 1S

AT8.846.02

22 AT
ToaRbiM
2L

4236412 10
TARA0
3971 20000

XMISITRT

4635198 10

AR G002 441 56 G6,024.677 02

135 354 Lt S0 TRG AW

7 BR.TAT. R Sh 9607546302
i 0 1l

48737 M0Y 560 G673 AR 12

FOATS ] Bk
SRMEL A6

2462 00

42 LWy
(513800 A35.637 i)
TR 336 8601 96

4750 9% 1
SH.G623 649 094

S T TR
TH2IT 408 20

fid 33,6340
B AO0G08 (K

TA34.96] 20
4741 984 00

A 56 Ua Y BRI 9TT 20
fiAMI LLAN R
1AM} LLERA
. & |
P ..'f{:,.,'
; 1 Ay
;‘ =
o L=
o et
‘ S
- e t
-4 T
= F“_! .| o ...f '.'-



Clisraes m Tnveritories of b ol sosds Work=1 e e,

Capaininig Stoch
Fanshed €y
Woik-mn=1"riwuis
Brolk-ms 1

1 Wb Stk
Fanpsbwd & annd
Waork=in- o
Stock-mi=Trade

Chonge wy by corores (A-H)

i Emiphosoe Benetits Expoinses
Salarics . o s 1F Dues
Comribitwon 1ol 51
[l Welkire

19 Fmnnee Costs
Interest on Car Loan
[ntercst on (C/C
Tk Charges
Mrocessimg Charged

e

& Stiek-in- Tl

Fh st Bt bl

F AN

11336 S i

F 30028

11320 87

FUPT A0

L2368 30

Gar 5]

(R I 220 Lin

F, 27NN
];'_u St h )
it S

FAIURNES A
Oy, LT i

2332

4,027, 718400 EERTFAES
6257 55 Bisizsl

[ OT5.245 00 13493010
141 53010 35641577
32200 g

130w 738 54 259 87861




i Chtlicn Eapenkes

[ hre Charges (Plam & Machinery)
Mrowhustion Expeise
Copsumption of Stores sl Spare Pars
enwer and Fuel

Kenl

Wepairs (o Bulding

Werponrs doy Maching

Hpsiranee

Iites & Taxes

Fiavelling Expensies

Carrrage Outward

Director Remuneration

Ouality Contrel

Fongn Travelling Fxpenses
Quahty Inspection Charges
Macking Material Consuned
Miscellineous 12X penses

Aikditional Information

21 Mascellaneous Expenses

Frenght & Cartage Inward
Conveyance Expenses
Audit fee

Fee & Subsenption
Repairs & Mamtenance (Others)
Postage & Couner charges
Prmling & stationery
Intermal Audit Fees
Sampling Expenses
Telephone Expenses

Legal Exp.

Mise. Expenses

Mobile Phone Exp,

sales Promostion
Commision

Enfertamment Exp

Vehicle Runing =

Advertiesment Exp.

Computer Exp.

Round ofl -
Listing Fees

Broad Band (Internet)

CONTINGENT LIABILITIES
For Bank Guarmiee CGiven

a7 skl
|2 ST
3, Sl (V]

I B15062180
MR

) Y e
.

L) TR 2P
BRI |
TR
EI A5
AR RN
SEML A )
L4 R
25

=0 W WD TR
1754 2007103

IR TEREN
L3460 5 imi
A43: 230 15
| R0
{2l
THIN2S S
| A0ty 02
L7780
=120
Haka s
420 815 5.4
525000 01

02 1adstii

1CH3 T A TR
4 A3 B3
| Tt S

2163389 635

24768 TR G

31 203 5H)
1706 00
67 21001
59 567 (0
04 2000 35
1601 906 44
156211 1)
30600000
131264 00
8442500
87.912.00
94 154 00
14311553
12.863.00

55318.00
567.786.70
(R
59297 ()
I88.56

14 50H0 (M4
2R.284.00

T1dIw 00
6B 3349 00
44.120.00
80 368.00
24493727
54. 78271
1'48.632:21
30000 10
&1 71300
Fhan 200
112036 )
94,328 60)

| 06249 (2
A5.505.00
S.955 (4]
4350400
543499 87
75000, (0)
3844339

1554 K0.06
1 345500

1754 297.03

1,749,594 07

3032002
15500000 10
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8. Tangible Assets

ACE EXPORTS LIMITED

| | GROSS BLOCK 4 il DEPRECIATION | MET BLOCK
PARTICULARS Fate Ason Aaditicns . S An on Upte. = For the Uits s 4 T
= = 142011 31912012 31,03 2014 Yeur 31.00 3012 31.03.2012
i T R e e e TEEE : A : He i
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Building 334 | 1451381566 45090872 14,984 50438 | A 70632871 | nmm.nw._“mw == |~mm._m|€. R 6,662 12415 | 9717 288 95
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Air Conditionet | 475 | gas8500] -1 6438500 | 30,000.78 3.05838 33 146 08 3123500 42347
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Total ] 50,210,019.32 | 3.459406.86  53,669426.18 21,879,138.17 2,529 731.79 24 408.869.96 29,260,556.22 28,330,881 .15
Pravious yoar 45987 284.25 4,222.735.07 50,210,018.32 19,559.218.75 2,219.918.42 21,879,138.17 28,330,881.15 26.428,064.50
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| ACE EXPORTE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3151 MARCH,2012

CASH FL Q‘H N ACTW}I_IE_S Py B b Thounand
201118 010-11
HET PROFIT (LOSY AL FORE TAX AND EXTHE
CRDINARY ITEMS - Ja | 7015
Adjustments for
Cepreciation JEIRTY 2319492
| Intsrest on Long Term Botrowings sl 107525 3604 48 81593 J 13585
| Mgl Prafit Loss betores hange an Waorking 122652 £ 306.00
Capital
Adfustmeant for Increase/Decreass in
Inventones 232984 (B 600 485}
| Prowisions For Expenses 24.29 18357
Loans & Advances SA26 B2 (559.41)
Trade Crediters Payabia 211511 {9.0B5.84)
Sundry Debtors (4611.91) 4,656 07
2.164 15 130518
|MET CASHUSED IN OPERATING ACTIVITIES (A 3412 67 1T A%Y 15E
LCASH W FROM INVESTING ACTIVITIES
Increase v Cagtal ( W ILP | -
2 Purchase of Fiked Assets (345041 (4.222 74) 12,222 74)
Net Cash used in Investing activities (B) (3456471 {4,222 ?4!
C M FINANCING A TIES
Issue of Shares 750.00 75000
Secured Loans 41226 10,832 41
Interest Paid (1,075 25) (B15.93)
Met Cash from Financing activities (C) BTN 10,766.48
Mat Increase in cash & cash aguivalents
{ BB 4027 955 42
ek & Cash equvaimnls asal 183 Apel 2011 478 85 1424 27
Caah & Cash eguvalents as a1 3 1at March' 20132 o 51812 4027 478 85 955.42
For MEHROTRA & MEHROTRA |
Charered Accountants
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m-f .: frid e
| R.5. ROOFI WAKI ) | MAW. KHURRAM )
Pa n‘ne: Managing Diector Ditactor
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ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001

CORPORATE GOVERNANCE REPORT

CORPORATE GOVERNANCE PHILOSPHY:

ACE Exports Limited ("the Company") believes in conducting its affairs
in a fair, transparent and professional manner and maintaining the good
ethical standards in its dealing with all its constituents.

Thus the Company is committed to follow good Corporate Governance
practices which includes having experienced directors on the Board,
adopting pragmatic policies and effective systems and procedures
and subjecting Dbusiness procedures to audits and checks measuring
up to the required standards.

The policies and actions of the Company are in terms of applicable
guidelines on Corporate Governance pursuant to clause 49 of the Listing
Agreement of Stock Exchange, the following details are presented:

BOARD OF DIRECTORS:

1. The Board of Directors has more than 50% Non-executive
Directors. The Chairman is an Executive Director. All the members
of the Board are eminent persons with excellent qualifications and
experience and have made valuable contribution to the Company.

2. The Board of Directors met at least once 1in a quarter to
review the Company's performance and financial results.

3. The composition and details with regard to the Board of
Directors are as under:

Name of Directors Category of No. of No. of
Directors Directorships Committees
in other Public | Memberships in
Companies other Public
Companies
MR. R.S. ROOFI WAKI VICE-CHAIRMAN & NIL NIL
EXECUTIVE
MR. M.J. RAMZI INDEPENDENT & NIL NIL
NON EXECUTIVE
MR. M.A.W. KHURRAM INDEPENDENT & NIL NIL
NON EXECUTIVE
MRS. SHABANA ROOFI NON EXECUTIVE NIL NIL

During the financial year 2011-2012 Six Board meetings were held. The
dates on which the Board meetings are as follows:

S.NO. DATE OF BOARD MEETINGS
01 26™ JUNE, 2011

02 22" JuLy, 2011

03 16™ AUGUST, 2011

04 30™ OCTOBER, 2011

05 28™ JANUARY, 2012

06 3157 MARCH, 2012




ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001

The last Annual General Meeting was held on 30" September, 2011.
Details regarding attendance of Directors at the Board meeting and
Annual General Meeting held during the financial year are as follows:

Name of Directors No. of Board No. of meetings Last AGM
Meetings held attended Attended
during the tenure
of Directors

MR. R.S. ROOFI WAKI SIX SIX YES
MR. M.J. RAMZI SIX SIX YES
MR. M.A.W. KHURRAM SIX SIX YES
MRS. SHABANA ROOFI SIX SIX YES

AUDIT COMMITTEE:

The Company has constituted an Audit Committee of Directors 1in
accordance with the requirements of section 292A of the Companies Act,
1956 read with clause 49 of the Listing Agreement. The Audit Committee
consists of Mr. M.J Ramzi, M.A.W. Khurram, Mrs. Shabana Roofi all being
Non Executive Directors. The broad terms of reference to the Audit
Committee include, reviewing with management the quarterly and annual
financial results/ statements, financial or risk management policies,
adequacy of internal control systems and internal audit functions,
overseeing of the Company's financial reporting process, recommending
the appointment and removal of auditors etc.

During the financial year the Audit Committee met on:

S.NO. DATE OF MEETINGS OF AUDIT COMMITTEE
01 26™ JUNE, 2011

02 228 guLy, 2011

03 16™ AUGUST, 2011

04 30™ OCTOBER, 2011

05 28™ JANUARY, 2012

DETAILS OF REMUNERATION PAID TO ALL THE DIRECTORS:

The Company has continued its commercial production. On account of non
availability of sufficient profits, the Directors have no increment any
amount as remuneration from the Company.

S.N NAME 2011-2012 2010-2011
1 MR R S ROOFI WAKI 5,90,000 5,25,000
2 MS SHABANA ROOFI NIL NIL
3 MR M A W KHURRUM NIL NIL
4 MR M J RAMZI NIL NIL

SHARE TRANSFER AND SHAREHOLDER'S GREIVANCE COMMITTEE:

The Share transfer & Shareholder's Grievance Committee was constituted
to specifically look into Share Transfers and redressal of investor's
complaints relating to transfer of shares, non-receipt of balance
sheet, non-receipt of declared dividends etc. under the Chairmanship
of Mr. M.A.W. Khurram who is independent, non-executive Director. The
other members of the Committee are Mr. R.S. Roofi Waki, Managing
Director and Mr. M.J. Ramzi, Director of the company.




ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001

Compliance Officer:
Since the Company was inoperative for past several years.

No.

of Complaints received from

Investors from 01.04.11 to 31.03.12 NIL

Not solved to the satisfaction

of the Shareholders NIL
No. of pending share transfers NIL
DISCLOSURES:

a) ANNUAL GENERAL MEETINGS

Location and time of last three Annual General Meetings:

Year Location Date

2008-2009 20/157, Patkapur, Kanpur 30.09.2009
2009-2010 —===-—- do----- 30.09.2010
2010-2011 ——===- do----- 30.09.2011

For the year ended 31°° March, 2012 there have been no resolutions
passed by the Shareholders through postal ballot.

Related Party Transactions:

The company has not entered 1into any commercial transaction
where Directors or their relatives have personal interests.
There are no materially significant related party transactions which
have potential conflict with the interest of the Company at large.

There has not been any non-compliance by the Company, penalties,
strictures imposed on the Company by stock exchanges or SEBI
or any Statutory authority on matter related to Capital markets
during last three years.

Means of Communication:

The Quarterly, Half vyearly and annual results and information
relating to Annual General Meeting, Book Closures is published as
required under the listing agreement. In addition, the Company
also files quarterly results, shareholding pattern etc. in such
form so as to enable the Stock Exchanges on which the Company is
listed to put it on its own web-site.

The Management Discussions and analysis 1is a part of this
Annual Report and is annexed separately.

GENERAL SHAREHOLDER INFORMATION:

1.

Annual General Meeting: [Date, Time and Venue]

The 22" Annual General Meeting of the Company is scheduled to be
held on 29™ September, 2012 at 12:30 P.M. at the Registered
Office of the Company as per notice enclosed with the Annual
Report.




ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001

Financial Calendar: [Tentative]
Financial Year

First Quarter Results

April-March
End July, 2012

Half-yearly Results End October, 2012
Third Quarter Results End January, 2012
Results for the year ending March 31, 2013 End June, 2013

Book Closure Dates:

The share transfer registers of the Company will remain closed from
22" September, 2012 to 29 September, 2012 (both days inclusive) for
the purpose of Annual General Meeting for the year 2012.

Dividend Payment Date:
No dividend shall be paid to the
under review.

shareholders during the period

Listing on Stock Exchanges:

The Equity Shares of the Company are listed on U.P.Stock Exchange
Association Ltd., Civil Lines, Kanpur and Delhi Stock Exchange
Association Ltd., DSE House, 3/1, Asaf Ali Road, New Delhi-110002.

The company has paid Listing Fee for the year 2012-2013 to the above
Stock Exchanges.

Market Price Data:

Company’s share price was not quoted during the year under review on
account of the absence of trading of its shares in the Stock
Exchange.

Share Transfer System:
Share Transfers in physical form can be lodged at the registered
office of the company or to Post Box No. 39, Kanpur, 208001.

Distribution of Holdings:
The distribution of holdings as on 31.03.2012 is as follows:

DIRECTOR AND THEIR RELATIVES 42%
BODIES CORPORATE 02%
OTHER TOP 50 SHAREHOLDERS 27%

ADDRESSES :

REGISTERED OFFICE:

20/157, PATKAPUR,
KANPUR-208001

DATE 16.08.2012
PLACE: KANPUR

CORRESPONDENCE ADDRESS:

POST BOX NO.
KANPUR-208001

By Order of the Board
For ACE EXPORTS LIMITED

39,

SD/-
(R.S. ROOFI WAKI)
MANAGING DIRECTOR



