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NOTICE 
 

NOTICE is hereby given that the 25
TH
 Annual general Meeting of  

the Members of Ace Exports Limited will be held on  Wednesday, 

30
th
  September, 2015 at 12.30 P.M. at the Registered Office  

of the Company to transact the following businesses:- 

 

ORDINARY BUSINESS: 

 

01. To  receive, consider and adopt the Audited Profit and  

Loss Account  for  the year ended 31st March, 2015, the  

Balance Sheet  at that date together with the Reports  of  

Directors and Auditors thereon. 

 

02. To re-appoint Mrs. Nuzhat Ramzi, who retires by rotation 

and has communicated her eligibility and willingness to 

be re-appointed as Director. 

03. To re-appoint Auditors of the Company to hold office from 

the conclusion of this Annual General Meeting (AGM) till 

the conclusion of the 27th AGM of the Company to be held 

in the year 2017, subject to ratification of their 

appointment at every AGM, and to fix their remuneration.  

 

 

 

DATE : 14-08-2015 
PLACE: KANPUR 

 

Regsitered Office:                     
20/157,              
Patkapur, 
Kanpur                                       

             By Order of the Board 
            For ACE EXPORTS LIMITED 
 

                                               

                 [R.S. ROOFI WAKI] 
                 MANAGING DIRECTOR 
                   DIN: 00641653 
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Directors’ Report 
 
Dear Shareholders, 

The Directors have the pleasure in presenting the Annual Report and Audited Accounts of the 
Company for the year ended on March 31, 2015. 

 

FINANCIAL RESULTS: 

The summarized standalone financial performance of the Company for the financial year ended 

March 31, 2015 as compared to previous year was as under:      

 

FINANCIAL HIGHLIGHTS: 

The company is involved in the business  of exports of footwears and owing to the fluctuation during 

the portions of the year the company has made revenue from its operation amount to Rs. 

125897989.35in financial year 2014-2015 as compared to Rs. 114670660.81in the financial year 

2013-2014.  

 

FINANCE: 

Company has obtained Finance Facilities from Punjab National Bank, Gumti No. 5, Kanpur.  

TRANSFER TO RESERVES 

During the year under review there is no any transfer to the General Reserves (Statutory Reserve). 

 

 COMPANIES POLICY ON DIRECTORS APPOINTMENT AND REMUNEARTION:  

The company has made its own selection process viz a viz for executive and non executive directors. 

Nomination and Remuneration Committee has checked out all the norms as provide in section 149 (6) 

of Companies Act, 2013 for selection and appointment of Independent Directors in company to ensure 

that the thoughts of such director are not biased at all. All the directors who have been appointed as 

independent director in company are well competent since they are working in the company for a very 

long period. The company follows proper mechanism for the remuneration paid to the directors as per 

the recommendation made by the Nomination and Remuneration committee after observing their 

comments. 

Standalone (Amount in Rs.) 

PARTICULARS Year ended March 

31, 2015 

Year ended March 

31,2014 

Revenue from Operations 

Other Income  

Total Expenditure  

Profit before Interest, Depreciation, Prior 

Period Items and Tax (PBIDTA) 

Less: Finance Costs 

Less: Depreciation and Amortization 

Profit before Exceptional/ Prior Period Items 

and Tax  

Less: Exceptional/ Prior Period Items (Net) 

Profit Before Taxes (PBT) 

Less: Tax Expense (Net) 

Profit for the year (PAT)  

125897989.35 

28451.00 

125159702.30 

766738.05 
 

2053104.23 

3373509.09 

 

 

766738.05 

114670660.81 

43113.70 

113561360.99 

1152413.52 

                

           1517549.88         

2917580.8309 

 

 

115243.52 
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COMIITTEES TO THE BOARD: 

The Company has several Committees which have been established in Compliance with the 
requirements of the relevant provisions of applicable laws and statutes. 

 

The Company has following Committees of the Board: 
 

• Audit Committee 

• Nomination & Remuneration Committee 

• Stakeholders Relationship Committee 

• Committee of Independent Directors 

 

The details with respect to the composition, powers, roles, terms of reference, policies etc. of relevant 

Committee are given in details in the ‘Report on Corporate Governance’ of the Company which forms 

part of the Annual Report. 

 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL 

POSITION: 

The company would like to inform that no material changes and commitments affecting the financial 

position of the company have occurred during the period from the end of financial Year till the date of 
this report.  

 

PARTICULARS OF LOANS, GUARANTEES & INVESTMENTS: 

The Company has not granted any secured or unsecured loans from  /to companies ,firms or other 

parties listed in the register maintained under section 189 of the act Companies Act, 2013 dealing with 

any loan, investments and /or guarantee. 

LEGAL FRAMEWORK AND REPORTING STRUCTURE: 

The Company would like to inform that a legal compliance tool has been installed vertically within 

the organization for monitoring and complying all laws applicable to the Company. This tool is being 
overseen and supervised by the office of the Chief Financial Officer. Further the Chief Financial 

Officer has also been cast the responsibility of providing a compliance certificate at every Board 

meeting including the key non-compliances during the quarter. 

CSR ACTIVITIES: 

CSR Activities are not applicable to the company. Since the Company does not meet the criteria as 

defined under section 135 of Companies Act, 2013 and the rules made thereunder. 

 

DISCLOSURES: 

(i)MEETINGS OF THE BOARD: 

Ten board  meetings of the Board of Directors were held during the year. For further details, please 

see report on corporate governance. 

 

(ii)AUDIT COMMITTEE: 

The Company has constituted an Audit Committee of Directors in accordance with the requirements 

of section 292A of the Companies Act, 1956 read with clause 49 of the Listing Agreement. The Audit 

Committee consists of Mrs. Nuzhat Ramzi, M.A.W. Khurram, Mrs. Shabana Roofi all being Non 

Executive Directors. The broad terms of reference to the Audit Committee include, reviewing with 

management the quarterly and annual   financial results/ statements, financial or risk management 

policies, adequacy of internal control systems and internal audit functions, overseeing of the 

Company’s financial reporting process, recommending the appointment and removal of auditors etc. 
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(ii)ESTABLISHMENT OF VIGIL / WHISTLE BLOWER MECHANISM:- 

 
The Company promotes ethical behavior in all its business activities and in line with the best practices 

for corporate governance.  It has established a system through which directors & employees may 

report breach of code of conduct, unethical business practices, illegality, fraud, and corruption etc at 
work place without fear of reprisal.  The functioning of the Vigil mechanism is reviewed by the Audit 

Committee from time to time. None of the Whistle Blowers have been denied access to the Audit 

Committee of the Board. The details of the Whistle Blower Policy are explained in the Report on 

Corporate Governance and also available on the website of the company. 

 

The company has established a whistle blower mechanism for the directors and employees to report 

concerns about unethical behavior, actual or suspected fraud or violation of the company’s code of 
conduct or ethics policy.  

During the Financial Year 2014-2015 there was no complaint reported by any Director or employee of 

the company under this mechanism. 

 

(iv) EXTRACT OF ANNUAL RETURN:- 

 
Pursuant to sub-section 3(a) of Section 134 and sub-section (3) of Section 92 of the Companies Act 

2013, read with Rule 12 of the Companies (Management and Administration) Rules, 2014 the extracts 

of the Annual Return in MGT-9 as at March 31, 2015 to be set out in Annexure 1 to the Director’s 

Report.  

 

 

AUDITORS & AUDITORS’ REPORT: 

 

(a) Statutory Auditors & Audit Report: 
Mehrotra& mehrotra Statutory Auditors of the Company Kanpur hold office till the conclusion of the 

27th Annual General Meeting and are eligible for re-appointment. They have confirmed their 

eligibility under Section 141 of the Companies Act, 2013. 
The observations of the auditors are explained wherever necessary in appropriate notes to the 

accounts. Also, there is no adverse comment in the Auditor’s Report. 

(b) Secretarial Audit & Secretarial Audit Report: 

 

Pursuant to Section 204 of the Companies Act, and The Companies (Appointment and Remuneration 

of Managerial Personnel) Rules, 2014, the Company has appointed M/s P.R.Singh & Co.                                  
, Practicing Company Secretary as secretarial auditor for conducting Secretarial Audit for all 

applicable laws for the Financial Year 2015.The Report of the Secretarial Audit Report to be set out in 

Annexure-2 to the Director’s Report.  

There was no observation made by the secretarial auditor in his report. 

PARTICULARS OF TRANSACTION WITH RELATED PARTIES 

Particulars of all contracts and arrangements with related parties referred to in Section 188(1) of the 
Companies Act, 2013 in the prescribed Form AOC-2, is appended as Annexure 3 to the Board’s 

Report. 
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DECLERATION BY INDEPENDENT DIRECTORS 

 
 The company has received necessary declaration from each independent director under section 148 

(7) of the Companies act, 2013, that he/she meets the criteria of independence laid down in Section 

149 (6) of the Companies act, 2013 and Clause 49 of the Listing Agreement  

 

DIRECTORS’ RESPONSIBILITY STATEMENT:- 

In accordance with the requirements of Section 134(5) of the Companies Act, 2013, it is hereby 

confirmed that:-  

 

a) in the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures; 
b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the profit and loss of the 
company for that period; 

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; 

d) the directors had prepared the annual accounts on a going concern basis;  

e) the directors had laid down internal financial controls to be followed by the company and that 

such internal financial controls are adequate and were operating effectively; and 

f) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

CORPORATE GOVERNANCE: 

 
A Report on Corporate Governance as stipulated under Clause 49 of the Listing Agreement entered 

with the Stock Exchanges, forms part of the Annual Report. The Company has been in compliance 

with all the norms of Corporate Governance as stipulated in Clause 49 of the Listing Agreement. 

 

 

A. EMPLOYEES REMUNERATION 

 

(i) In terms of the provisions of Section 197 (12) of the Companies Act, 2013, read with Rule 5 (2) 

and (3) of the Companies (Appointment and Remuneration) Rules, 2013 as amended, the names 
and other particulars of the employees are not required to be set out in the Directors’ Report as 

none of the employee is drawing the remuneration as prescribed under Rule 5(2)(i). 

 
In terms of Section 136 of the Companies Act, 2013 the Annual Report excluding the aforesaid 

information is being sent to all the Members of the Company and others entitled thereto. 

Members who are interested in obtaining such particulars may write to the Chief Financial 
Offier of the Company at its Registered Office. 

 

(ii) The ratio of the remuneration of each director to the median employee’s remuneration and other 

details in terms of sub-section 12 of Section 197 of the Companies Act, 2013 read with Rule 

5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, 

are not required to be set out in the Directors’ Report as none of the Directors are drawing 

remuneration owing to the limited profits available in the company as detailed in . 
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B. CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION AND FOREIGN 

EXCHANGEEARNINGS AND OUTGO 

 

a) Conservation of Energy 

Since the operations of the company are not energy intensive, therefore does not call for any steps to 
be taken. Therefore clause (i) & (ii) are not applicable 

 

b) Technology Absorption 

The Company has not imported any specific technology for its operations which are not updated in 

India. 

 

c) Foreign Exchange Earnings and Outgo 

During the period under review there was  Foreign Exchange Earnings or out flow in the 

company10663.60 8144.62 

 

 

ACKNOWLEDGMENTS: 

The Directors would like to express their sincere appreciation of the cooperation and assistance 

received from the Authorities, Stock Exchanges, Associates, Bankers as well as our Shareholders at 

large during the year under review. 

 

The Directors also wish to place on record their deep sense of appreciation for the commitment, 

abilities and hard work of all executives, officers and staff who enabled Company to consistently 

deliver satisfactory and rewarding performance even in the challenging economic conditions. 
 

 

DATE : 14-08-2015 

PLACE: KANPUR 

 
  

             By Order of the Board 

            For ACE EXPORTS LIMITED 

  

                                               

                 [R.S. ROOFI WAKI] 

                 MANAGING DIRECTOR 

                   DIN: 00641653 

 

 

 

 

 

 

 

 














































