ACE EXPORTS LIMITED

20/157 PATKAPUR, KANPUR, UTTAR PRADESH -208001

NOTICE

NOTICE is hereby given that the 25™ Annual general Meeting of
the Members of Ace Exports Limited will be held on Wednesday,
30" September, 2015 at 12.30 P.M. at the Registered Office
of the Company to transact the following businesses:-

ORDINARY BUSINESS:

0l1. To receive, consider and adopt the Audited Profit and
Loss Account for the year ended 31st March, 2015, the
Balance Sheet at that date together with the Reports of
Directors and Auditors thereon.

02. To re-appoint Mrs. Nuzhat Ramzi, who retires by rotation
and has communicated her eligibility and willingness to
be re-appointed as Director.

03. To re-appoint Auditors of the Company to hold office from
the conclusion of this Annual General Meeting (AGM) till
the conclusion of the 27th AGM of the Company to be held
in the vyear 2017, subject to ratification of their
appointment at every AGM, and to fix their remuneration.

DATE : 14-08-2015 By Order of the Board
PLACE: KANPUR For ACE EXPORTS LIMITED

Regsitered Office:
20/157,
Patkapur,
Kanpur [R.S. ROOFI WAKI]
MANAGING DIRECTOR
DIN: 00641653

M. No.:-9839104877 E-Mail ID-aceexportsknp@gmail.com CIN:- L19111UP1990PLC012053



ACE EXPORTS LIMITED

20/157 PATKAPUR, KANPUR, UTTAR PRADESH -208001

Directors’ Report

Dear Shareholders,
The Directors have the pleasure in presenting the Annual Report and Audited Accounts of the
Company for the year ended on March 31, 2015.

FINANCIAL RESULTS:
The summarized standalone financial performance of the Company for the financial year ended
Standalone (Amount in Rs.)

PARTICULARS Year ended March | Year ended March
31,2015 31,2014

Revenue from Operations 125897989.35 114670660.81

Other Income 28451.00 43113.70

Total Expenditure 125159702.30 113561360.99

Profit before Interest, Depreciation, Prior 766738.05 1152413.52

Period Items and Tax (PBIDTA)

Less: Finance Costs 2053104.23 1517549.88

Less: Depreciation and Amortization 3373509.09 2917580.8309

Profit before Exceptional/ Prior Period Items

and Tax

Less: Exceptional/ Prior Period Items (Net) 766738.05 115243.52

Profit Before Taxes (PBT)

Less: Tax Expense (Net)

Profit for the year (PAT)

March 31, 2015 as compared to previous year was as under:

FINANCIAL HIGHLIGHTS:

The company is involved in the business of exports of footwears and owing to the fluctuation during
the portions of the year the company has made revenue from its operation amount to Rs.
125897989.35in financial year 2014-2015 as compared to Rs. 114670660.81in the financial year
2013-2014.

FINANCE:
Company has obtained Finance Facilities from Punjab National Bank, Gumti No. 5, Kanpur.

TRANSFER TO RESERVES
During the year under review there is no any transfer to the General Reserves (Statutory Reserve).

COMPANIES POLICY ON DIRECTORS APPOINTMENT AND REMUNEARTION:

The company has made its own selection process viz a viz for executive and non executive directors.
Nomination and Remuneration Committee has checked out all the norms as provide in section 149 (6)
of Companies Act, 2013 for selection and appointment of Independent Directors in company to ensure
that the thoughts of such director are not biased at all. All the directors who have been appointed as
independent director in company are well competent since they are working in the company for a very
long period. The company follows proper mechanism for the remuneration paid to the directors as per
the recommendation made by the Nomination and Remuneration committee after observing their
comments.
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COMIITTEES TO THE BOARD:
The Company has several Committees which have been established in Compliance with the
requirements of the relevant provisions of applicable laws and statutes.

The Company has following Committees of the Board:

Audit Committee

Nomination & Remuneration Committee
Stakeholders Relationship Committee
Committee of Independent Directors

The details with respect to the composition, powers, roles, terms of reference, policies etc. of relevant
Committee are given in details in the ‘Report on Corporate Governance’ of the Company which forms
part of the Annual Report.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION:

The company would like to inform that no material changes and commitments affecting the financial
position of the company have occurred during the period from the end of financial Year till the date of
this report.

PARTICULARS OF LOANS, GUARANTEES & INVESTMENTS:

The Company has not granted any secured or unsecured loans from /to companies ,firms or other
parties listed in the register maintained under section 189 of the act Companies Act, 2013 dealing with
any loan, investments and /or guarantee.

LEGAL FRAMEWORK AND REPORTING STRUCTURE:

The Company would like to inform that a legal compliance tool has been installed vertically within
the organization for monitoring and complying all laws applicable to the Company. This tool is being
overseen and supervised by the office of the Chief Financial Officer. Further the Chief Financial
Officer has also been cast the responsibility of providing a compliance certificate at every Board
meeting including the key non-compliances during the quarter.

CSR ACTIVITIES:
CSR Activities are not applicable to the company. Since the Company does not meet the criteria as
defined under section 135 of Companies Act, 2013 and the rules made thereunder.

DISCLOSURES:

(i()MEETINGS OF THE BOARD:

Ten board meetings of the Board of Directors were held during the year. For further details, please
see report on corporate governance.

(i) AUDIT COMMITTEE:
The Company has constituted an Audit Committee of Directors in accordance with the requirements

of section 292A of the Companies Act, 1956 read with clause 49 of the Listing Agreement. The Audit
Committee consists of Mrs. Nuzhat Ramzi, M.A.W. Khurram, Mrs. Shabana Roofi all being Non
Executive Directors. The broad terms of reference to the Audit Committee include, reviewing with
management the quarterly and annual financial results/ statements, financial or risk management
policies, adequacy of internal control systems and internal audit functions, overseeing of the
Company’s financial reporting process, recommending the appointment and removal of auditors etc.
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(ii))ESTABLISHMENT OF VIGIL / WHISTLE BLOWER MECHANISM:-

The Company promotes ethical behavior in all its business activities and in line with the best practices
for corporate governance. It has established a system through which directors & employees may
report breach of code of conduct, unethical business practices, illegality, fraud, and corruption etc at
work place without fear of reprisal. The functioning of the Vigil mechanism is reviewed by the Audit
Committee from time to time. None of the Whistle Blowers have been denied access to the Audit
Committee of the Board. The details of the Whistle Blower Policy are explained in the Report on
Corporate Governance and also available on the website of the company.

The company has established a whistle blower mechanism for the directors and employees to report
concerns about unethical behavior, actual or suspected fraud or violation of the company’s code of
conduct or ethics policy.

During the Financial Year 2014-2015 there was no complaint reported by any Director or employee of
the company under this mechanism.

(iv) EXTRACT OF ANNUAL RETURN:-

Pursuant to sub-section 3(a) of Section 134 and sub-section (3) of Section 92 of the Companies Act
2013, read with Rule 12 of the Companies (Management and Administration) Rules, 2014 the extracts
of the Annual Return in MGT-9 as at March 31, 2015 to be set out in Annexure 1 to the Director’s
Report.

AUDITORS & AUDITORS’ REPORT:

(a) Statutory Auditors & Audit Report:

Mehrotra& mehrotra Statutory Auditors of the Company Kanpur hold office till the conclusion of the
27th Annual General Meeting and are eligible for re-appointment. They have confirmed their
eligibility under Section 141 of the Companies Act, 2013.

The observations of the auditors are explained wherever necessary in appropriate notes to the
accounts. Also, there is no adverse comment in the Auditor’s Report.

(b) Secretarial Audit & Secretarial Audit Report:

Pursuant to Section 204 of the Companies Act, and The Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, the Company has appointed M/s P.R.Singh & Co.
, Practicing Company Secretary as secretarial auditor for conducting Secretarial Audit for all
applicable laws for the Financial Year 2015.The Report of the Secretarial Audit Report to be set out in
Annexure-2 to the Director’s Report.

There was no observation made by the secretarial auditor in his report.
PARTICULARS OF TRANSACTION WITH RELATED PARTIES
Particulars of all contracts and arrangements with related parties referred to in Section 188(1) of the

Companies Act, 2013 in the prescribed Form AOC-2, is appended as Annexure 3 to the Board’s
Report.
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DECLERATION BY INDEPENDENT DIRECTORS

The company has received necessary declaration from each independent director under section 148
(7) of the Companies act, 2013, that he/she meets the criteria of independence laid down in Section
149 (6) of the Companies act, 2013 and Clause 49 of the Listing Agreement

DIRECTORS’ RESPONSIBILITY STATEMENT :-
In accordance with the requirements of Section 134(5) of the Companies Act, 2013, it is hereby
confirmed that:-

a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period,;

¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively; and

f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

CORPORATE GOVERNANCE:

A Report on Corporate Governance as stipulated under Clause 49 of the Listing Agreement entered
with the Stock Exchanges, forms part of the Annual Report. The Company has been in compliance
with all the norms of Corporate Governance as stipulated in Clause 49 of the Listing Agreement.

A. EMPLOYEES REMUNERATION

(1)  Interms of the provisions of Section 197 (12) of the Companies Act, 2013, read with Rule 5 (2)
and (3) of the Companies (Appointment and Remuneration) Rules, 2013 as amended, the names
and other particulars of the employees are not required to be set out in the Directors’ Report as
none of the employee is drawing the remuneration as prescribed under Rule 5(2)(i).

In terms of Section 136 of the Companies Act, 2013 the Annual Report excluding the aforesaid
information is being sent to all the Members of the Company and others entitled thereto.
Members who are interested in obtaining such particulars may write to the Chief Financial
Offier of the Company at its Registered Office.

(i) The ratio of the remuneration of each director to the median employee’s remuneration and other
details in terms of sub-section 12 of Section 197 of the Companies Act, 2013 read with Rule
5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
are not required to be set out in the Directors’ Report as none of the Directors are drawing
remuneration owing to the limited profits available in the company as detailed in .
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B. CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION AND FOREIGN
EXCHANGEEARNINGS AND OUTGO

a) Conservation of Energy
Since the operations of the company are not energy intensive, therefore does not call for any steps to
be taken. Therefore clause (i) & (ii) are not applicable

b) Technology Absorption
The Company has not imported any specific technology for its operations which are not updated in
India.

¢) Foreign Exchange Earnings and Outgo
During the period under review there was Foreign Exchange Earnings or out flow in the
company

ACKNOWLEDGMENTS:

The Directors would like to express their sincere appreciation of the cooperation and assistance
received from the Authorities, Stock Exchanges, Associates, Bankers as well as our Shareholders at
large during the year under review.

The Directors also wish to place on record their deep sense of appreciation for the commitment,
abilities and hard work of all executives, officers and staff who enabled Company to consistently
deliver satisfactory and rewarding performance even in the challenging economic conditions.

DATE : 14-08-2015 By Order of the Board
PLACE: KANPUR For ACE EXPORTS LIMITED

A"

[R.S. ROOFI WAKI]
MANAGING DIRECTOR
DIN: 00641653
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INDEPENDENT AUDITYORS®' REPORT

e
I'he Members:
Ace Exports Limited

Keport on the Financial Statements

‘e have audited the accompanying tinanciai satements of ACE EXPORTS LIMITED (“the
Company™) which comprise the Balance Sheet as at 31% March, 2015, the Statemem of Profit &
Lioss and the Cash Flow Statement for the year then ended, and a summary of significant accounting
pulieies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matiers siated in section 134(5) of the
Compantes Act.2013 (“the Act™) with respect o the preparation of these fimancial simements that
oivz a wue and fair view of the financial position, financial performance and cash flows of the
Cumpany in accordance with accounting principles penerally accepted in India. including the
Accounting Standards  specified under Section 133 of the Act read with Rule 7 o the
Coempanies (Accounts) Rules 2014,

This responsibility includes maintenance of adequate accounting records in accordance wiil the
provisions of the Act for safeguarding the assets of the company and for preventing gnd detesting
frauds and other irregularities; selection and application of appropriate accounting pohcies: making
Judgments: and estimates that -are ressonable: snd  prodent and design. impismzamaon @
mantenance of adequate internal financial contesl thut were operating effestivery for nsuring (ke
acswracy and completeness of the sccounung regords, refevant to this préparetiananc sidseatarion o
the financial statements that grve-w frue and fair view and are free from material isstatements.
whather due Iﬁ‘t;raud oremor.  w

Jwnditors” Responsibility e
Cur rigsponsibility is to express an opin < on these financial stitements based on car audil,

‘e have mken into sceount the prov sions.of the Act “the accounting and audiiing scincerds anc
iz afiers which are required 1o be included inthe audit reportunder the provisians of the Act and the
it'les made thereunder.

V= conducted our audit in accordance with Stundards on Auditing specified under Section [43(10)
ul” the Act. Those standards require that vwe comply with the ethical requirements and plan acd
perform the audit to obtain reasonable assurance bout whether the financial statennis are free from
material misstatement.

An audit involves performing procédure: (o obtain audit evidence about the amounts amd diselosures
in the financial statements. The procedures selected depend on the auditor’s judgment. including the
assessment of the risks of material misstatemnent of the financial statements, whether due to fraud or
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errar. In making those risk assessments, the puditor considers intermal control ®levant to the
Company’s preparation of the financial statements that give a true-and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company Directors. as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

COpinion

In our opinion and to the best of our in/ormation and according to the explanations given 10 us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Accounting principles generally accepted in India;

{a) in the case of the Balance Sheet, of the state of affairs of the Company as at
31" March, 2013,

(b} in the case of Statement of Profit & Loss, of the Profit of the Company for
the vear-ended un that date; and

(c) in the case of Cush Flow Statement, of the Cash Flows for the vear ended on
that date.

Report on Other legal and Regulatory Regquirements
y

I.  As required by the Companizs (Auditors’ Report) Order, 2015 (Ythe Order™) issued by the
Central (Gpvernment of Indid®n terms of sub-section (11) of Section 143 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. i

2. As required by Section 14303 of the Act, we report that:

(a) We have sought and obained all information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit

(b} In our ppinion, proper books of accounts as required by law have been hept by the
Company, so far as appears rom our examination of those books.

(c) The Balance sheet, the Statement of Profit & Loss, and the Cash Flow Statement dealt
with by this Report are 1 agresment with the books of accounts

{(d) In our opinion, the aforesaic financial statement comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts)Rules 2014
I_.'c"r s e
i <
7 u"'\;}*z /
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(2) On the basis of the written representations received from the directors as on 31* March.

2015 and 1aken on records by the Board of Directors, none of the directors is disqualified
as on 31" March, 2015, from being appointed as a director in terms of Section |64(2) of
the Act: and

With respect to the other maters 1o be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules 2014, in our opinion and 10 the best
of our information and according to the explanations given to us:

i. The Company has disclosen the impact of pending litigations on its financial position in
its financial statements — Refer Note No.22.2 to the financial statements,

il. The Company did not have any long-term contracts including derivatives contracts for
which there were any materia’ losses.

iii. There has been no defay in transterring amounts, required to be transferred to the
Investor Education and Protection Fund by the Company,

For MEHROTRA & MEHROTRA
CHARTERED ACCOUNTANTS
FRN M226C

Vi _
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(A.N. Rastogi) T
Partner
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provisions of the Act and the Rules framed there under: Accordingly, parag'r’é‘ph 3(v) of the
Order is not applicable 1o the Company. - 2

(vi)  As informed to us the Centrzl Government has not prescribed maintenance of cost records
under sub-section (1) of section 144 of the Act, in respect of the activities carried on by the
Company.

(vi1) In respect of statutory dues:
The Company is regular in depositing undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Emplovees' State
Insurance, Income-tax, Sales tax / Value Added Tax., Wealth Tax, Service tax,
Custom Duty, Cess and any other statutory dues with the appropriate authorities.

According to the informaticn and explanations given to us, there are no undisputed
amounts payable in respeci of Income-tax, Wealth-tax. Service-tax. Sales-tax '
Value Added Tax, Custon duty and Cess as at 31st March, 2015 which were
outstanding for a period of more than six months from the date they became
payable,

(viii) In our opinion, the accumulated losses of the company at the end of the financial year are
less than fifty per cent of its ner worth. The company has not incurred cash losses during the
financial year covered by our audit and also in the preceding vear,

(1x)  As per information and explanstions given by the management. in our opinion the Company
has not defaulted in repayinent of dues taken from financial institution or banks.

(x)  According to the information and explanation given to us, the company has given guarantee
for loans taken by others from bank or financidl institutions, We are of the opinion that the terms
and conditions thereof are Dotprinfa fucie prejudicial to the interest of the Company,

{xi) The term loans obtained By the company have been applied for the purpose for which they
were obtained, i

(xii}  To the best of our knowledge and belief and according to the information and explanations
given 10 us, no fraud on or by the Company have been noticed or reported during the course
of our audit

For MEHROTRA & MEHROTRA,
CHARTERED ACCOUNTANTS
FRN 000226C
(e
(A.N. Rastogi)
Partner

Place: Kanpur M.No. 070168
Date:

LAY
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ANNEXURE TO THE INDEPENDENT AUDITORS’S REPORT

{Referred 1 in paragraph | under Report on Other Legal and Regulaton Requirements’
section of our report of even dase) to the members of Ace Exports Limited on the financial
statement for the year ended 31" March 2015,

(1)

{1i}

(iii)

{iv)

(v)

In respect of its fixed assets:

ta}  The Company is mainigining proper records showing full particulars. including
quantitative details and situation o7 its fixed assets.

() According to the inforrmation and explanations given to us, these fixed asséts have
been physically verified by the management at reasonable intervals during the year
and no material discrepancies were noticed on such verification,

(€)  The disposal of fixed assers has been done in the normal course of business and it has
not affected the going concern.

In respect of Inventories:

{a)  The inventories have bezn physically verified during the vear by the management. In
our opinion, the frequency of verification is reasonable.

(b)  The procedures of physical verification of mventory followed by the management is
reasonable and adeguat: in relation to the size of the Company and the pature of its
busiress.

2

(¢} The Company ismaint: ining proper records of inventory. As far as we can gscerain
and accordin to thg in‘ormation and the explanation given to us, the discrepancies
woticed between the phvsical stocks end book stocks were not material and the same
have been properly deal: with in the hoaksaf accounts.

In respect of Loans & Advances:

As per the information and axplanation given to us, the company has nol  granted
any secured or unsecured loans fromite companies, firms or other parties listed in the
register maintained under section 189 of the Act, Accordingly (iif) (a) and (b} of the
order are not applicable 1o the Company, '

In our opinion and according o the informarion and explanations given to us, lhere js
an adequate interrial comrol svstem commensarate with the size of the Company and the
nature of its business, for the ourchase of inventory and fixed assets and for the sgle of
goods. During the course of our audit, an major weakness has been noticed in the internal
controls in these respects

The Company has not accepled any deposits from the public as per the directives issued b
the Reserve Bank of India under the provisions of Section 73 to 76 or any other relevant
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Ace Exports Ltd,

8: Tangible Assats: o8 R - :
| [ GROSSBLOCK h DEPRECIATION. NET BLOCK
PARTICULARS " Ason |Addition Sales/ As on As on For the Adjust- Upto As on As on
¥ 1.04.2014 L Adjust- | 31.03.2015 | 1.04.2014 year ment 31.03.2015 | 31.03.2015 | 31.03.2014
meni
ARD 1610,461 00 0on 0.00] 151045100 0.00 0.00 0.00 0.00 1.610461.00] 1,610,461.00
BUILDING 15,860,840.82] 535399 00 G.001 16416239.62) 6.290856.02] 523.56000| 271,763.82| 7.084,98064] 932125018 a581,164 00
PLANT &
MACHINE Y 33,405,886.00] 3.221,227.00 000} 36,627 093.00) 17 964.536.00) 1,370.177.06{ 1.557,718.33 20 992 435 33! 15,634 857 67| 15.441,327.00
+
NP TTE 83.100.00{ 106127.00 D.00]  189.227.00 6.625.00| 7395351) 2368038 (0425R00 94 968 10 £6,475.00
Othre Bt 121847388 8016300 000l 130483680  318.660.88 unm_ammﬂ,ﬂ_ 246,948,880 814,098 29/ 40053850  ©00,793 00
Srien |2 2 B4 275.24] 20015900 0001 2324235 24) | 755501 24} 7692 IED.15800] 208505724) 72838300 30777500
Furmiture & T ixlures 675,724 11 0.00 90U 97572411  405821M{ 134051051 12.79345) 55276561 42295850 56080300
Vihicie: 5.879.538.00 0.00 587053600 148442900] B26573.00| 1245052 225382045 362571555 4415 107.00
Alr Sondird 14798500 0.00 DOO|  147.085.00 48.078.00] 2108000 2343200 90.588.00 57.397.00] 10%.509.00
'
Electricat ihitaliation 583,773.758| 1532700 000l 60010075 16911975 &mi.@ 1548234) 281.856.08| 31824488 414,854 00
TOTAL _ | 6186103680/ 4,224,402.00] 0,00 66,085,438.50| 28,431,548.80} 3,373,509.09) 2,499,519.68 34,279,855.55| 31,805,583.25) 33,429,488.00
\PREVIGUS YEAR  [58,382,247.07] 3,312,036.97] 632,245.24 | 61,861,036.80 26,346,947.21| 2,917,850 83| 1533,240.04] 28,431,548 80| 13,425 488.00
Note: The usiehil ife of Fixed Assets have boan iavised in-accordance with the Beheduia Tl of the Companles Acl,2013,which is appikcable from on and afler
Tsbfpal 2004 Acerdingly an Additional Deprecsation has been reassessed on 2ssels whose uselul life has bean reassessed at Rs 245051969 (which is
subjacl 1o fnal reconcikation and adusiment, 1ty S L = _— i R s =l B
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ACE EXPORTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2015

(A&mount Hs. In Thousand)

CASH FLOW FRONM OPERATING ACTIVITIES: (2014-2015) {2013-2014)

Net ProfitfLoss before tax & Extra ordinary items 766.74 1152.41
Adjustment for!

Nepreciation 3373.51 2817 85

Interest an Borrowings 1896.31 £5269.8B2 1322 41 424026
Nel Profit Before Change in Working Capital E036.56 5392.67
adjustment for Increase (Decrease in current
Assets & Current liabilities:

Inventories -18669.73 3870.84
Provision for Expenses 0 G30.61
Trade recievable 11474 27 46781 69
Shart term loans & Advances -3045.24 544.2
Short term borrowing 441218 -664 66
Trade payable -3583.59 -11085.87
Other current liabililies 782247 -255.18

Short term provision 356.31 -1233.33 0 -2163.18
NET CASH USED IN OPERATING ACTIVITIES (A) ; 4803.23 322949
CASH FLOW FROM INVESTING ACTIVITIES:

Sale of Fixed Assets r o

Purchase of fixed aszels -4249.12 4249.12 -3312.04 -3312.04

(B) 424912 -3312.04

CASH FLOW FROM FINANCING ACTIVITIES:

lssue of shares 0 160275

Secured Loans 714.24 -256.39

Unsecured Loans 1500 -100

Interest paid -1886.31 783 -1322.41 -75.05

(C) 317.93 -75.05

Nat Increase in Cash (A+B+C) 872.04 -157.6
Cash (Opening Balance) 498.88 656.48
Cash {Closing Balance) 1370.92 498.88

The figures of Previous year have bizen re-grouped f reset whenever considered necessary (o miake them

comparable with those of the curren! year

For MEHROTRA & MEHROTRA

M.No. 70168 |7
L4

Chartered Accountants
FRN 0022%{1
TP e o
(ANBHASTOGI) 5 X {R.S.R Kl) { M.AW KHURRAM )
(Partner) IE,:," ! ‘1"!',7 Managing Directors Director
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ACE EXPORTS LIMITED

207157 PATKAPUR, KANPUR, UTTAR PRADESH 203001

CORPORATE GOVERNANCE BEFPORT

CORPORATE CCOVERNANCE PHILOSFHY!:

ACE ‘Exporis Limited ["the Company”) belleves in conducting its affairs
in a4 fabir, Lranzparent and preofessiconal menner and maintaining the good
ethical standards in its dealing with all its constitoents.

Thug the Coanpany (8 committed to follow good Corporate Governance
pragtices which inclodes having experienced directors on the Board,
adopting pragmatic policles and sffective  systems and procedures
and! subiecting businpess procedures  to audits and checks measuring
up o the required standards.

The: policias and actldns of the Company ace in term$ of applicable
g'l.l:l.{!E‘l ines on Corporate Eoverpnamnss pursuant to claoge 43 af the Listing
Rgreemnsnt Gl Stock Bxdlhange, Lha [ellowing details are pmﬁen!r_ed:

BOARD OF DIRECTORS:

1. | The Board of Dicectors has 751 Non-executive Directora. The
Ehalrman iz an Exesative Director. ALl the members oF the Board are
eminanl pecsong with excellent gualificaticna and experience  and
have made valuable contribution to the Company.

2= The PEeard of Directors met &t least once in & guarter o
review the Campany's perfommance dnd financial results.

A Tha compoattion il detalls wikh regard ta the Bina e of
Direciors are as unders

Hamg of Directors Category of Ha. of Ho. of
Directors Di:rectorzhipe Committeas
in other Pullic | Memberships in
Companies other Public
38 Companies
HE.|] R.5: BOOFD WAKT VICE-CHATIREMAN & KIL HIL
EXECLTIVE
MES: MNHEHAT RAMFEI THIJI.-'.PZ-IT-'I'E‘]-':!JT & KIL MIL
| NOW EMECOTIVE
ME.:! M.A.W. EHUREAM FER i KIL HIL
. ) MO EXECUTIVE
| MRS. SHAGANA ROOEI | NON EXECUTIVE KIL NIL

Curing the Financial year 2014-2015 Ten Board meetimgs were held. The
dates on which the Board mast ing=s are as follows:

M. No.-953% 104877

E-Manl 1-aceexpomsknpigmal.com CIN-- L1911 10T 1000010012053




ACE EXPORTS LIMITED

200157 PATKAPUR, KANPUR, UTTAR PRADESH -208001

[T —— ST B TS LN P e R et i

The ! Laxt Jdonual General Mestlng W@as: held an b1 1 g September, 2014.
Details regarding attandance of Directors a&t the Bosrd meeting and
Anndal General Meeting held during the financigl year are as [ollows:

Mama of Directors Ho., of Beard Ho. of mestings Last A4
Meotings held attended Attended
during the tenure
of Lirectors

ME. . R.5. REOOFI WAKI TEM TEM YES

MR. | M.A_W. KHOARAM ~ TEN TEH YES

MES5. SHABANA ROOEFT THM TEH YES

MRS MUZHAT RIMZI ___TEN TEN YES

AODIT COMATTTEE:

The| GCompany hazs constitured an Audit Committes of Directors in
accardancs With the regquirements of section 2928 of the Companies Aot,
195386 resd with clause 49 of the Listing Agreemant. Thae fudit Cosmittes
congisly of Mry. HNazhat Ranzi, M.AW. Ehurrcam, Hrs, Shabana Boofi all
being Mon Executive Directors. The broad temms of reference te the
Budit Cemmittes include, reviewing with management the quarterly and
annaal financial resmltsF atataments, financial aF risk managemant
pelicies, odegquacy of internal control systems and  isnteenal  andit
fungticns, overseeing of che Company*s Fimpancial raporting process,
recommending Lhe appointment and removal of avditors etel

T:ﬂ.:ll"i.TH] the fipancial year the Audit Committes met ones

&m0, DATE OF MEETINGS OF AUDIT COMMITTEER
01 6™ JUNE, 2014

oz 22 ULy, 2014

03 167 AUGHST, 2014

0 307 GCTOBER, 2014

05 FE™ JANIARY, 2015

DETAILS OF REMUNERATION FAID TO ALL THE DIRECTORS AS UNMDER:

5.H __ma= _ 2014-2015 2013-2014
1 [[MR B 5 ROGFI WAKI b, 00, 00%.00 7,20, 000.00
2 | [ M5 CHABANA ROOF] HIL NIL
| 3 I[MR M A W KHURRDM _ HIL HIL
MRS . NUZEAT RAMY | NIL __NIL

BHARE TRANSFER AND SHAREHOLDER'S GREIVANCE COMMITTEE:
The {Shar= transfer & Sharekolder's GCrigvance Committee wWas constitiated
to 3Pe!-.i:1'-:_-all_y lowk inoto Share Transfers and redressal of investor's
complaints t‘::l-_-u:in_r.' La  tranafer of shares, non-recelpt of balance
sheat, non-receipt of declared dividends eteo. under the Chairmanship
of Mr. M.A_ W, Khurram wha is independent, non-executive Bireckor. The
_m_:he:' manb=rs oL the Copmittes are Mr. BE.9. Boofi  Waki H-un.aginq
Director and Mes. Hushat Bamzi, Director of the COMpATIY. :

M. No.-SE#I0GETT - E-Mal IDaceexporsknpi@email.com  CIN- L1911 1UP1990FLCO1 2053
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TR . e e = e = BRI, [—

Compliance Officer: R.S. ROOFI WAKL

Bo. of Complaints received Cfram
Investors from 01.04.14 to 31.03.15 HIL

Ho. fol =olved Lo the satisfactian

of fthe Shareholders HIL

Ho. ol pending share transfers HIL

DISCLOSURES:

a) ANNDAL GENERAL MEETINGS
Location and tims of last thres Annual Generzal Meetings:
Tear Location Date
2011-z012 20415T,  patkapur, Kanpur Z20.09,.2012
12=201% ——emee dor==—= 27.09.2013
2013-2014 = ———— 2. 0% 2014

For the wear anded 317 March, 2015 thers have been oo resolutions
pazsed by the Shareholders through postal ballet.

k) Belatcd Party Transactions

The oompany ha=z not entered  into any commercial  transaction
whers Dlirectors or their relatives have perscnal interests,
Theres aro no materially significant related party transacticns which
have potential conflice with the inrterest of the Coapany at large.

Belatives of Dlrectars have drawn salaries within the Provizions of
Companles AcL as per Form AQC-Z forming part of this réport.

ch There has oot been ooy non-compliance By the Compatry, penalties,
strictures dimposed ©r  the Company by staock sdchanges or  SEBI
QF any Statutary authority il matter relpted to Capital markets

during Zast three years.

d) Means of Communicaticm:
The tmarterly, Half yearly and annual resglts and information
relating to Annual Goenoral Mzeting, Dook’ Closures is published as

Iedquired ondsr the tisting agreement. In -addition, the Company
dlsc  files guarterly results, shareholding pattern etc, in swash
form 5o a3 to smnable the Syock Exchanges on which the Company is

Iisted te put it an its own web-sice.

The Management Discusslens snd fnalyaia i= a -pazt of this
Anmual Report ang 1s anmaxed weparstely.

CEMERAL SHAREHOLDER INFORMATION:

1. Bnmial Zoneral Maat ings [Date, Time and Viene]
The 25" Annoal General Meating of the Company is scheduled te be
hMeld on 30 September, 2015 at 12:30 P.M, at the Registered

Sffice of Lhe Company as per notice enclosed: with the Anoual
Repor! .

M. No.:-083% 101577 E-Mail ID-aveexponsknpi@email.com CIN:= L1911 1UP1000PLO0T 2053
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.

Finano !..;l Caland AT: | TesmEae §afes

Binancial Year April=-March

Eirst Quarter Results End July, ‘2015
Ralf-yearly Results End Oébober, ZOLS
Third Quarter Resulls End January, 2014

Besults for the year ending March 31, 2016 Ene Joane, 2006

. Baak l.l!::‘-i_l_l_r-\.'. Thal gt 3

The share transfer registers of the Company will remain closed from
22" Daptember; 2015 to 30" ZSeptember, 201%([both davs inclusive) for
£he purpose of Annual General Meeting for the year 2015.

. Elil..-i_gllw;:l :—'.'|]|:"r|1ﬂ11l. Cata:
Mo diwvidend shall be paid to the shareholders during the period
ander review.

#. Listing en Stock Exchanges:
The Eguity ZShares of the Cempany are listed on DB Stock Exchange
Besociabticon Lbtd., Civil Tines, Haopur and Delhi Stock  Exchange
Associatien. Ltd., [SE House, 3/1, Asaf Ali Road, Mew Delhi-110002.
Howswes bolln the above reglonal stocke exchanges aré De-recognised
By EERT,

€. Market Price Data:
Company’ s share price was not quoted during the year under reviow on
decount of  the abzence of trading of Lts shares in the Stock
E.l{l:l'.-:.‘.q:-

7. Share Transfer Systom:
Share Transfers in phy=icsl form can be ladged at® the registerad
effice of the company or té Past Box Ho. 34, Kanpur, 20B001.

B. RBistribation of Holdings:
The distribution of holdings as on IL.03.2015 is- as followa:
DIRECTOR RND: THEI# RELATIVES ] 44%
GTHER t Ga%

ADDRESSES:

REGISTERED OFFIGE: CORRESPONDENCE ADDRESS:

20/FELT, PATHAPUR, POET BOX WO, 340,

KANRUR-Z0A00 HERPOR-2068001

DATE : 14.08.2015 By Ordax the Board

FLACE : HLMPUR For ACE TS LIMITED

(E_5. I WREI)
MAMACING DIRECTOR
DIN: Q0641653

M. No, 9830103877 E-Mail 1D noeaxporishnp@gmail.oom CIM:- L1911 1UFI 990PLCO1 2053
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Form Na. ME-3
SECRETARIAL ALDIT
REPORT FOR THE FINAMCIAL YEAR ENDED 31.03.2015

[Pursuant to section 204(1} of the Companies Act, 2013 ond rule No 9 of the Companies [Appaintient and Remuneration
Personael} Rules, 2014]

Ta,
The Members,
Ace Exports Limited.

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by Ace Exports Limited (hereinafter called the company). Secretarial Audit was

conducted in a manner that provided me a reascrable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon,

Based on my verification of the Ace Exports Limited books, papers, minute books, forms and returns Gled and
other records maintained by the company and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, I hereby report that in my
opinion, the company has, during the audit period covering the financial year ended an 31.03.2015 complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the exteat, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute hooks, forms and returns Bled and other records maintained by Ace
Exports Limited ("the Company”) for the inancial year ended on 31.03.2015 according to the provisions of;

3] The Companies Act, Z013 {the Act) and the rules made thereunder:
(i)  The Securities Contracts (Repulation) Act, 1956 ('SCRA") and the rules made thereunder:
(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 {"SEBT Act'):-

(&) The Securities and Exchange Board of 1adia {Prohibition of insider Trading) Regulations, 1992
(b} The Securities and Exchangs Board of India (Registrars to an issue and Share Transfer Agents)
Regulations, 19932 regarding the Companies Act and dealing with client:

(c] The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2009; and

[vi] RBI regulations and notifications as applicable on the company so intreduced and amended from
time totime
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| have also examined compliance with the applicable clauses of the following:
(1] The Listing Agresments cntered into by the Company with Kolkata Stock Exchange.

During the period under review the Company has complied with the provisions of the Act Rules,
Regulations, Guidelines, Standards, cte. mentioned above subject to the following observations:

I further repart that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors, The changes in the composition of the Board of Directors that
took place during the peried under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directars to schedule the Board Meetings, agenda and detailed notes on agenda
wiere sent at least seven days in advance, and a system axists for secking and obtaining further information and
clarifications on the agenda items hefore the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and recorded as part of
the minutes,

| further report that there are adequate systems and processes in the company commensurate with the size

and operations of the company to manitar and ensure compliance with applicable laws, rules, regulations and
guidelines,

I further report that during the sudit period there was no specific events / actions having a major bearing on

the company’s affairs in pursuance of the abave referred taws, rules, regulations, guidelines, standards, ete.
referpedto ahowe.

iy

(1 F]

a0 Date :14-08-2015
W Place: Kanpur
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Certificate by Fracti ing Company Secretary on Corporate Governance
To

The Members of Ace Exports Limit «

Le: Heport on Corporate Governance
We have examined the compliance o conditions of Corporate Governance by Ace Exports Limited for the
year ended on F1st March, 2015 as <1 pulated in clause 49 of the Listing Agreement of the said company with

the Stock Exchange.

The compliance of the conditions of Corporate Governance is the responsibility of the Manapement. Our
examination has been limited to o review of the procedures and implementations thereof adopted by the

company for ensuring compliance with “lw condition of the Certificate of Corporate Governance as stipulared in

the said clause. It is neither an audit 1o 10 expression of opinion on the financial statement of the company,

In our opinion and to the Lest to our izformation and according to explanation given to us and the
representation made by the Dicectors ol the Management, we certify that the company has complisd with
the conditions of Corporate Goverimnce as stipulated in clause 49 of the Listing Agreement.

We state that no investor gricvance for the period exceeding one month as at March 31, 2015 against the
company a5 per the recards mainlaned by the relevant commitiees.

We further state that such compliance i@ neither an atsurance as to the Riture viability of the company nor of
the efficiency or effectiveness with which the management has conducted the affairs of the COMpany.

FOR P.E. SIMGH & CO.
Company Secretaries

MembErship §og'4719
Kanpuyr: M08 2015
P e

bl




